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. FBS 8 | WWMTFZ4D PPNMI' PPUCBNWSPVIOBN FQU

2Q: HGOHWE@ WOD $-6 WRND<HDU WDP DQGD<HDU WDP WRWH<HDU ) RREDOQ
VRXUIDP HQADWS LU+ DU 6P W & RP P XQW & RBUH 7KH VRXLDP HQAZ DV SO\ HG RQD WRXQG URELQ
EDMY DI DIQMMDP VIURP 1HZ 5RDG 3UP DY 6 FKRRODQG 3DUN/ DQH 3UP DY 6 FKRRO7KH WDP V
Z RIMHG H WHP HO Z HORI HMHUSDWIQ \WH EDOFUHDW \SDFH DQG R JRDY 7KH <HDU
WDP [ IQWKHG © RHDODGWH<HDU WDP [ IQWKHG ' RYHD@, Z DVYHY 1P SUHWHG Z W \WH
FKIGBUHQVH FHBIQAXSRWWP DQWKIS DQGWDP Z RN 1 HOGRMH R DOWH SO\ HY WDWRRNSDIWW RX
Z HH D SGDVXUH R \ViBNH DQG H FHBIQADP EDWDGRWY IRUS -6




' FBS 8 | JWWTFZ4D PPM ' PPUCBNWSPVICBN FQU

207KWED  QGOD $-6 \RRND<HDU WDP DQGD<HDU WDP \R) RREDQRXIDP HQADVWSIU
+DU 6P W &RP P XQW &RBUH 7KH RXLDP HQAZ DV'SO\ HG RQD URXQG URELQ EDMY DI DIQWYMDP V/
IURP 1HZ 5RDG 3UP DY 6FKRRODQG 3DUN/ DQH 3UP DUV 6FKRRO7KH WDP VZ RUHG H WHP HD Z HD)
R HWHUSDWIQ) WH ED@FUHDWY \SDFH DQG \FRUQ) JRDE , Z DVYHY P SUWHG Z W WH
FKIGUHOV H FHBIQMXSRIAP DQKLS DQGWDP Z RN : HOGRGH VR DOWH SO\ HY WDVWRRNSDWM RX
Z HIH D SGDVXUH VR VBINH

8 | WWTFZ$ FTT $ PVOZ' FTUVBM

2Q)UCD. QGOD $-6 \RRN  FKIGUHOWRWH: KIVBVH 6FKRRY'& URW & RXQA! & RP SHANRQDVSIU

+DUN 6P W &RP P XQW &RBUH 7KH FRP SHWARQLQROHG WH FKIGUHQXQQQ) 1QDQIQEAMGXDO HDU

JURXS HYHQADQG D WDP WHD\ ) RUWH LOEMGXDADFH WH FKIGUHQ UDQDSSUR] LP WD D P B! | RU<HDU
DQGKDODPIBIIRKHDU DQG  7KHWDP DFH IQROHG XQUQ) DIRXQGD P WDFNZ W HDFK

UQHUFRHIY) P $1\WUZ DOIQ) WH FRXWH DQG D \KRWZ DIP XS VHWMRQWH LQEYGXDADFHV RN

SOFH $OQWH FKGHQGAG H WHP HD Z HOWXXQQQ R WH EHVWR WHUDELOW 7KH FRP SHRQI LAVKHG
Z W UAXOVEHQ) DQIRXGFHG DQG FHWIEDWIVEHQ) KDQGHG RXAWS-6 Z RQOWH RYHDGHYHQAZ W

PHEDOEHQ) DZ DEHG VRO DAY 0 ) IGAHO0 DQG* HRUH+
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2Q)UED W0OD  <HDU FKIGUHQKDG WH RSSRUMQW R YAMWBLU+DUN 6P W & RP P XQW & RBUH
DQG VEINH SDIWQ D 7HQQY) HAYDO 7KH FKIGUHQ UREMWG IRXQG  GLLI HUHQMMQQY EDVHG DRV
EH RUH WH. \RRNSDIWWQVE R GLLI HIHQAI DP H DRRWAY  7KH FKIGUHQKDG D J BWDWINP H [P SURMQ) WM
| MZHW GVHY BDWQQ) GHZ \WNQYDQG P DNQI GHZ 1UHQGVIIRP RWHUBFDCSUP DU \FKRRY

8 | JWWTFZ ( B PPUCBNGPVIOBN FQU

2Q)UCD. W -XQH 6lU+DUY 6P IW & RP P XQW & R H KRWMG WH : KIWBMA 6FKRRY* LLEY
) RREDQRXDP HQN 7KH HYHQAZ DV\XSSRWMG E\ 6+6 \ RXQ) BDGHWYZ KR W HIHHG DQG \FRUAG WH
P DWKHV 7KH FKIGUHQI URP \WWH | RAUBFDCBUP DUV 6 FKRRY KDG WH RSSRUMQW\R SO\ DI DIQIWHDFK
RWHULQD URXQG URELQVRXLIDP HQNSVWMH HQG R WH VRXWCDP HQADGR WH J LLWYZ KR FRP SHMG Z HUH
SUVHQMG Z W D P HEDADQG D FHWIFDW 7KH $-6 WDP VFDPH \WDQG QG RYHDQEUWQI QY KRP H
WH WRSKLHY : HOGRGH VR WH J L& \WDVWRRNSDW
















